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LAND TRANSACTION TAX AND

ANTI-AVOIDANCE OF DEVOLVED

TAXES (WALES) ACT 2017

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 8 – Interpretation and Final Provisions

Schedule 17 - Reconstruction and acquisition reliefs

Part 4 - Withdrawal of reconstruction and acquisition relief

Withdrawal of reconstruction or acquisition relief on subsequent non-exempt
transfer

380. Paragraph 7 provides anti-avoidance rules for the withdrawal of reconstruction or
acquisition relief on subsequent non-exempt transfer. These apply to the exceptions
from withdrawal of relief under paragraph 6(5) and (8). They turn off these exceptions,
so that relief is withdrawn. They apply where there is a specified change in control
and, broadly, at that time the relevant chargeable interest is still held by the acquiring
company or a company it controls.
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