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PART 2

FLOATING CHARGES

Registration and creation etc.

Repeals, savings and transitional arrangements

(1) Part XVIII (floating charges: Scotland) of the Companies Act 1985 (c. 6) is repealed.

(2) Nothing in this Part (except sections 40 and 41 so far as they concern the ranking of
floating charges subsisting immediately before the coming into force of this section)
affects the validity or operation of floating charges subsisting before the coming into
force of this section.

(3) So, despite the repeal of Chapters I and I1I of Part XVIII of that Act by subsection (1)
above, the provisions of those Chapters are to be treated as having effect for the
purposes of floating charges subsisting immediately before the coming into force of
this section.

(4) In particular—

(a)

(b)

floating charges subsisting immediately before the coming into force of this
section rank with each other as they ranked with each other in accordance with
section 464 of the Companies Act 1985 immediately before that section was
repealed by subsection (1) above; and

a floating charge subsisting immediately before the coming into force of this
section ranks with a fixed security so subsisting as it ranked with the security
in accordance with section 464 of the Companies Act 1985 immediately
before that section was repealed by subsection (1) above.

(5) Section 140 (floating charges (Scotland)) of the Companies Act 1989 (c. 40) is
repealed (but, despite being repealed, is to be treated as having effect for the purposes
of subsections (3) and (4) above).
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