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Council Directive 2006/112/EC of 28 November
2006 on the common system of value added tax

[M'TITLE VII

TAXABLE AMOUNT]

CHAPTER 5

Miscellaneous provisions
Article 90

1 In the case of cancellation, refusal or total or partial non-payment, or where the price
is reduced after the supply takes place, the taxable amount shall be reduced accordingly under
conditions which shall be determined by the Member States.

2 In the case of total or partial non-payment, Member States may derogate from
paragraph 1.

Article 91
1 Where the factors used to determine the taxable amount on importation are expressed

in a currency other than that of the Member State in which assessment takes place, the exchange
rate shall be determined in accordance with the Community provisions governing the calculation
of the value for customs purposes.

2 Where the factors used to determine the taxable amount of a transaction other than the
importation of goods are expressed in a currency other than that of the Member State in which
assessment takes place, the exchange rate applicable shall be the latest selling rate recorded,
at the time VAT becomes chargeable, on the most representative exchange market or markets
of the Member State concerned, or a rate determined by reference to that or those markets, in
accordance with the rules laid down by that Member State.

[F"Member States shall accept instead the use of the latest exchange rate published by
the European Central Bank at the time the tax becomes chargeable. Conversion between
currencies other than the euro shall be made by using the euro exchange rate of each
currency. Member States may require that they be notified of the exercise of this option
by the taxable person.

However, for some of the transactions referred to in the first subparagraph or for certain
categories of taxable persons, Member States may use the exchange rate determined in
accordance with the Community provisions in force governing the calculation of the
value for customs purposes.]

Textual Amendments
F1  Substituted by Council Directive 2010/45/EU of 13 July 2010 amending Directive 2006/112/EC on the
common system of value added tax as regards the rules on invoicing.
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Article 92

As regards the costs of returnable packing material, Member States may take one of the
following measures:

(a) exclude them from the taxable amount and take the measures necessary to ensure that
this amount is adjusted if the packing material is not returned;

(b) include them in the taxable amount and take the measures necessary to ensure that this
amount is adjusted if the packing material is in fact returned.



