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Directive 2009/65/EC of the European Parliament and of the Council of
13 July 2009 on the coordination of laws, regulations and administrative

provisions relating to undertakings for collective investment in
transferable securities (UCITS) (recast) (Text with EEA relevance)

CHAPTER V

OBLIGATIONS REGARDING INVESTMENT COMPANIES

SECTION 2

Operating conditions

Article 30

[F1Articles 13 to 14b shall apply mutatis mutandis to investment companies that have
not designated a management company authorised pursuant to this Directive.]

For the purpose of the Articles referred to in the first paragraph, ‘management company’
means ‘investment company’.

Investment companies shall manage only assets of their own portfolio and shall not,
under any circumstances, receive any mandate to manage assets on behalf of a third
party.

Textual Amendments
F1 Substituted by Directive 2014/91/EU of the European Parliament and of the Council of 23 July

2014 amending Directive 2009/65/EC on the coordination of laws, regulations and administrative
provisions relating to undertakings for collective investment in transferable securities (UCITS) as
regards depositary functions, remuneration policies and sanctions (Text with EEA relevance).

Article 31

Each investment company’s home Member State shall draw up prudential rules which
shall be observed at all times by investment companies that have not designated a
management company authorised pursuant to this Directive.

In particular, the competent authorities of the investment company’s home Member
State, having regard also to the nature of the investment company, shall require that the
company has sound administrative and accounting procedures, control and safeguard
arrangements for electronic data processing and adequate internal control mechanisms
including, in particular, rules for personal transactions by its employees or for the
holding or management of investments in financial instruments in order to invest its
initial capital and ensuring, at least, that each transaction involving the company may
be reconstructed according to its origin, the parties to it, its nature, and the time and
place at which it was effected and that the assets of the investment company are invested
according to the instruments of incorporation and the legal provisions in force.
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