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Directive 2014/49/EU of the European Parliament and of the Council of 16
April 2014 on deposit guarantee schemes (recast) (Text with EEA relevance)

Article 7 U.K.

Determination of the repayable amount

1 The limit referred to in Article 6(1) shall apply to the aggregate deposits placed with
the same credit institution irrespective of the number of deposits, the currency and the location
within the Union.

2 The share of each depositor in a joint account shall be taken into account in calculating
the limit provided for in Article 6(1).

In the absence of special provisions, such an account shall be divided equally among
the depositors.

Member States may provide that deposits in an account to which two or more persons
are entitled as members of a business partnership, association or grouping of a similar
nature, without legal personality, may be aggregated and treated as if made by a single
depositor for the purpose of calculating the limit provided for in Article 6(1).

3 Where the depositor is not absolutely entitled to the sums held in an account, the person
who is absolutely entitled shall be covered by the guarantee, provided that that person has been
identified or is identifiable before the date on which a relevant administrative authority makes a
determination as referred to in point (8)(a) of Article 2(1) or a judicial authority makes a ruling
referred to in point (8)(b) of Article 2(1). Where several persons are absolutely entitled, the
share of each under the arrangements subject to which the sums are managed shall be taken into
account when the limit provided for in Article 6(1) is calculated.

4 The reference date for the calculation of the repayable amount shall be the date on
which a relevant administrative authority makes a determination as referred to in point (8)(a) of
Article 2(1) or when a judicial authority makes a ruling as referred to in point (8)(b) of Article
2(1). Liabilities of the depositor against the credit institution shall not be taken into account
when calculating the repayable amount.

5 Member States may decide that the liabilities of the depositor to the credit institution
are taken into account when calculating the repayable amount where they have fallen due on or
before the date on which a relevant administrative authority makes a determination as referred
to in point (8)(a) of Article 2(1) or when a judicial authority makes a ruling as referred to in
point (8)(b) of Article 2(1) to the extent the set-off is possible under the statutory and contractual
provisions governing the contract between the credit institution and the depositor.

Depositors shall be informed prior to the conclusion of the contract by the credit
institution where their liabilities towards the credit institution are taken into account
when calculating the repayable amount.

6 Member States shall ensure that DGSs may at any time request credit institutions to
inform them about the aggregated amount of eligible deposits of every depositor.

7 Interest on deposits which has accrued until, but has not been credited at, the date on
which a relevant administrative authority makes a determination as referred to in point (8)(a) of
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Article 2(1) or a judicial authority makes a ruling as referred to in point (8)(b) of Article 2(1)
shall be reimbursed by the DGS. The limit referred to in Article 6(1) shall not be exceeded.

8 Member States may decide that certain categories of deposits fulfilling a social
purpose defined by national law, for which a third party has given a guarantee that complies
with State aid rules, are not taken into account when aggregating the deposits held by the same
depositor with the same credit institution as referred to in paragraph 1 of this Article. In such
cases the third-party guarantee shall be limited to the coverage level laid down in Article 6(1).

9 Where credit institutions are allowed under national law to operate under different
trademarks as defined in Article 2 of Directive 2008/95/EC of the European Parliament and of
the Council(1), the Member State shall ensure that depositors are informed clearly that the credit
institution operates under different trademarks and that the coverage level laid down in Article
6(1), (2) and (3) of this Directive applies to the aggregated deposits the depositor holds with the
credit institution. That information shall be included in the depositor information referred to in
Article 16 of, and Annex I to, this Directive.
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(1) Directive 2008/95/EC of the European Parliament and of the Council of 22 October 2008 to
approximate the laws of the Member States relating to trade marks (OJ L 299, 8.11.2008, p. 25).
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