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Regulation (EU) No 909/2014 of the European Parliament and of the Council
of 23 July 2014 on improving securities settlement in the European Union

and on central securities depositories and amending Directives 98/26/EC and
2014/65/EU and Regulation (EU) No 236/2012 (Text with EEA relevance)

TITLE VI

DELEGATION OF POWER, IMPLEMENTING POWERS,
TRANSITIONAL, AMENDING AND FINAL PROVISIONS

Article 69

Transitional provisions

1 The competent authorities shall communicate to ESMA those institutions that operate
as CSDs by 16 December 2014.

2 CSDs shall apply for all authorisations that are necessary for the purposes of this
Regulation and shall notify the relevant CSD links within six months from the date of entry into
force of all the regulatory technical standards adopted under Articles 17, 26, 45, 47, 48, and,
where relevant, Articles 55 and 59.

3 Within six months from the later of the date of entry into force of the regulatory
technical standards adopted under Articles 12, 17, 25, 26, 45, 47, 48, and, where relevant,
Articles 55 and 59 or the implementing decision referred to in Article 25(9), a third-country
CSD shall apply for recognition from ESMA where it intends to provide its services on the
basis of Article 25.

4 Until the decision is made under this Regulation on the authorisation or recognition of
CSDs and of their activities, including CSD links, the respective national rules on authorisation
and recognition of CSDs shall continue to apply.

5 CSDs operated by the entities referred to in Article 1(4) shall comply with the
requirements of this Regulation at the latest within one year from the date of entry into force of
the regulatory technical standards referred to in paragraph 2.
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