
Status:  This is the original version as it was originally adopted in the EU.This
legislation may since have been updated - see the latest available (revised) version

Regulation (EU) 2015/847 of the European Parliament and of the Council
of 20 May 2015 on information accompanying transfers of funds and
repealing Regulation (EC) No 1781/2006 (Text with EEA relevance)

CHAPTER VI

DEROGATIONS

Article 24

Agreements with countries and territories which
do not form part of the territory of the Union

1 The Commission may authorise any Member State to conclude an agreement with a
third country or with a territory outside the territorial scope of the TEU and the TFEU as referred
to in Article 355 TFEU (the ‘country or territory concerned’), which contains derogations from
this Regulation, in order to allow transfers of funds between that country or territory and the
Member State concerned to be treated as transfers of funds within that Member State.

Such agreements may be authorised only where all of the following conditions are met:
a the country or territory concerned shares a monetary union with the Member State

concerned, forms part of the currency area of that Member State or has signed a
monetary convention with the Union represented by a Member State;

b payment service providers in the country or territory concerned participate directly or
indirectly in payment and settlement systems in that Member State; and

c the country or territory concerned requires payment service providers under its
jurisdiction to apply the same rules as those established under this Regulation.

2 A Member State wishing to conclude an agreement as referred to in paragraph 1 shall
submit a request to the Commission and provide it with all the information necessary for the
appraisal of the request.

3 Upon receipt by the Commission of such a request, transfers of funds between that
Member State and the country or territory concerned shall be provisionally treated as transfers
of funds within that Member State until a decision is reached in accordance with this Article.

4 If, within two months of receipt of the request, the Commission considers that it
does not have all the information necessary for the appraisal of the request, it shall contact the
Member State concerned and specify the additional information required.

5 Within one month of receipt of all the information that it considers to be necessary
for the appraisal of the request, the Commission shall notify the requesting Member State
accordingly and shall transmit copies of the request to the other Member States.

6 Within three months of the notification referred to in paragraph 5 of this Article, the
Commission shall decide, in accordance with Article 23(2), whether to authorise the Member
State concerned to conclude the agreement that is the subject of the request.

The Commission shall, in any event, adopt a decision as referred to in the first
subparagraph within 18 months of receipt of the request.
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7 By 26 March 2017, Member States that have been authorised to conclude agreements
with a country or territory concerned pursuant to Commission Implementing Decision
2012/43/EU(1), Commission Decision 2010/259/EU(2), Commission Decision 2009/853/EC(3) or
Commission Decision 2008/982/EC(4) shall provide the Commission with updated information
necessary for an appraisal under point (c) of the second subparagraph of paragraph 1.

Within three months of receipt of such information, the Commission shall examine the
information provided to ensure that the country or territory concerned requires payment
service providers under its jurisdiction to apply the same rules as those established under
this Regulation. If, after such examination, the Commission considers that the condition
laid down in point (c) of the second subparagraph of paragraph 1 is no longer met, it
shall repeal the relevant Commission Decision or Commission Implementing Decision.

Article 25

Guidelines

By 26 June 2017, the ESAs shall issue guidelines addressed to the competent authorities
and the payment service providers in accordance with Article 16 of Regulation (EU) No
1093/2010, of Regulation (EU) No 1094/2010 and of Regulation (EU) No 1095/2010,
on measures to be taken in accordance with this Regulation, in particular as regards the
implementation of Articles 7, 8, 11 and 12.
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(1) Commission Implementing Decision 2012/43/EU of 25 January 2012 authorising the Kingdom
of Denmark to conclude agreements with Greenland and the Faroe Islands for transfers of funds
between Denmark and each of these territories to be treated as transfers of funds within Denmark,
pursuant to Regulation (EC) No 1781/2006 of the European Parliament and of the Council (OJ
L 24, 27.1.2012, p. 12).

(2) Commission Decision 2010/259/EU of 4 May 2010 authorising the French Republic to conclude
an agreement with the Principality of Monaco for transfers of funds between the French Republic
and the Principality of Monaco to be treated as transfers of funds within the French Republic,
pursuant to Regulation (EC) No 1781/2006 of the European Parliament and of the Council (OJ
L 112, 5.5.2010, p. 23).

(3) Commission Decision 2009/853/EC of 26 November 2009 authorising France to conclude an
agreement with Saint-Pierre-et-Miquelon, Mayotte, New Caledonia, French Polynesia and Wallis
and Futuna respectively for transfers of funds between France and each of these territories to be
treated as transfers of funds within France, pursuant to Regulation (EC) No 1781/2006 of the
European Parliament and of the Council (OJ L 312, 27.11.2009, p. 71).

(4) Commission Decision 2008/982/EC of 8 December 2008 authorising the United Kingdom to
conclude an agreement with the Bailiwick of Jersey, the Bailiwick of Guernsey and the Isle of Man
for transfers of funds between the United Kingdom and each of these territories to be treated as
transfers of funds within the United Kingdom, pursuant to Regulation (EC) No 1781/2006 of the
European Parliament and of the Council (OJ L 352, 31.12.2008, p. 34).
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