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COLLECTIVE BENEFITS

Introduction and nature of collective benefits
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Introduction and definition
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Policy about factors used to determine each benefit
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Power to impose requirements about factors used to determine each benefit
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Contributions

Payment schedule
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Investment

Statement of investment strategy
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Restriction on borrowing by trustees or managers
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Valuation

Valuation reports
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Dealing with deficits and surpluses

Policy for dealing with a deficit or surplus
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Cash equivalents

Policy for calculating cash equivalent of benefits
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Winding up

Winding up
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Identifying assets

Working out which assets are available for the provision of which benefits
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Regulations under Part 2: general

Requirement to obtain actuarial advice
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