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STATUTORY INSTRUMENTS

1989 No. 2405

The Insolvency (Northern Ireland) Order 1989

PART IV
RECEIVERSHIP

RECEIVERS AND MANAGERS

Administrative receivers: general

Vacation of office

55 F1.—(1)  An administrative receiver of a company may at any time be removed from office
by order of the High Court (but not otherwise) and may resign his office by giving notice of his
resignation in the prescribed manner to such persons as may be prescribed.

(2)  An administrative receiver shall vacate office if he ceases to be qualified to act as an
insolvency practitioner in relation to the company.

(3)  Where at any time an administrative receiver vacates office—
(a) his remuneration and any expenses properly incurred by him, and
(b) any indemnity to which he is entitled out of the assets of the company,

shall be charged on and paid out of any property of the company which is in his custody or under
his control at that time in priority to any security held by the person by or on whose behalf he was
appointed.

(4)  Where an administrative receiver vacates office otherwise than by death, he shall, within 14
days from his vacation of office, send a notice to that effect to the registrar.

(5)  If an administrative receiver without reasonable excuse contravenes paragraph (4), he shall
be guilty of an offenceF2 and, for continued contravention, he shall be guilty of a continuing offence.

F1 mod.by 1997 c. 32
F2 prosp. rep. by 1990 NI 10

http://www.legislation.gov.uk/id/ukpga/1997/32
http://www.legislation.gov.uk/id/nisi/1990
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