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SCHEDULE 1

Minimum funding valuation statements

Part II
FORM OF ACTUARY’S STATEMENT: MINIMUM FUNDING VALUATIONSACTUARIAL
STATEMENT MADE FOR THE PURPOSES OF REGULATION 14 OF THE OCCUPATIONAL
PENSION SCHEMES (MINIMUM FUNDING REQUIREMENT AND ACTUARIAL
VALUATIONS) REGULATIONS (NORTHERN IRELAND) 1996
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[y mve opintion, oo e ellective date the value ol the sssels of the schem: is T
cent. of the umount of the liabilides of the scheme.

2. Security of preferenifal lalilitiexs

L vy opinde, v the ellective date Uee axse s of the scheie were sullcesnt e salisly
the Hukalitics of the scheme meativocd o Acticle 73403y of the Pensions (Monhern
Irekand) Order 1995 [which lists the Tiahilities of schemas in the order in which thay
are ta he met on a winding npd o the fllowing sxtenr—

Descrigtion af fafkifit Percentape sotfigfied
within Arricle 7313]

3. Yaluavion peinciples

T'he scheme’s assers and liabilities are valied in accnedance with &ticle 56035) of the
Pepsions (Moethern [reiandy Oeder [993, the Oocupational Pensien Schemes
(Minimum Funding Requirement and Acluadal Valoalions? Regulatons (Meorlhern
Trelundf] 1984 and the mandatory goidelines on mininum fundimg requirement
{GiM 20, preparad and poblished by the [natiute of Acoarics wnd the Pacoley of
Actuaries,
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The valustinn of the gmounr of the lHabilidices of te scheme docs nol relect the eost
of securing those Liabilities by the purchase of annuitics, if the scheme were to have
tuen vound vp oo lhe effective date of the valuartion,



