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SCOTTISH STATUTORY INSTRUMENTS

2018 No. 347

The Insolvency (Scotland) (Receivership
and Winding up) Rules 2018

PART 7
WINDING UP - REPORTING, ACCOUNTS,

REMUNERATION, CLAIMS AND DISTRIBUTIONS
CHAPTER 3

Liquidator’s remuneration

Creditors’ claim that remuneration is excessive: creditors’ voluntary winding up and
winding up by the court

7.15.—(1)  If the liquidator’s outlays and remuneration have been fixed by the liquidation
committee or by the creditors, any creditor or creditors of the company representing in value at least
25% of the creditors may apply to the court for an order that the liquidator’s outlays or remuneration
be reduced, on the grounds that they are, in all the circumstances, excessive.

(2)  If the court considers the application to be well-founded, it must make an order fixing the
outlays or remuneration at a reduced amount or rate.

(3)  Unless the court orders otherwise, the expenses of the application must be paid by the
applicant, and are not payable as an expense of the liquidation.


