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SCHEDULES

SCHEDULE 9

FORM AND CONTENT OF SPECIAL CATEGORY ACCOUNTS

PART I

GENERAL PROVISIONS AS TO BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

Profit and loss account

14 (1) There shall be shown—

(a)
(b)

(©)

(d)
(e)
®

(2
(h)

the amount charged to revenue by way of provision for depreciation,
renewals or diminution in value of fixed assets;

the amount of the interest on loans of the following kinds made to the
company (whether on the security of debentures or not), namely, bank loans,
overdrafts and loans which, not being bank loans or overdrafts,—

(i) are repayable otherwise than by instalments and fall due for
repayment before the expiration of the period of five years beginning
with the day next following the expiration of the financial year ; or

(i) are repayable by instalments the last of which falls due for payment
before the expiration of that period ;

and the amount of the interest on loans of other kinds so made (whether on
the security of debentures or not);

the amount of the charge to revenue for United Kingdom corporation tax and,
if that amount would have been greater but for relief from double taxation,
the amount which it would have been but for such relief, the amount of the
charge for United Kingdom income tax, and the amount of the charge for
taxation imposed outside the United Kingdom of profits, income and (so far
as charged to revenue) capital gains ;

the amounts respectively set aside for redemption of share capital and for
redemption of loans ;

the amount, if material, set aside or proposed to be set aside to, or withdrawn
from, reserves ;

subject to sub-paragraph (2) of this paragraph, the amount, if material,
set aside to provisions other than provisions for depreciation, renewals, or
diminution in value of assets or, as the case may be, the amount, if material,
withdrawn from such provisions and not applied for the purposes thereof;
the amounts respectively of income from listed investments and income from
unlisted investments ;

if a substantial part of the company's revenue for the financial year consists
in rents from land, the amount thereof (after deduction of ground-rents, rates
and other outgoings);
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(j) the amount, if material, charged to revenue in respect of sums payable in
respect of the hire of plant and machinery ;

(k) the aggregate amount of the dividends paid and proposed

(2) The Secretary of State may direct that a company shall not be obliged to show
an amount set aside to provisions in accordance with sub-paragraph (1)(f) of this
paragraph, if he is satisfied that that is not required in the public interest and would
prejudice the company, but subject to the condition that any heading stating an
amount arrived at after taking into account the amount set aside as aforesaid shall be
so framed or marked as to indicate that fact

(3) I, in the case of any assets in whose case an amount is charged to revenue by way
of provision for depreciation or diminution in value, an amount is also so charged
by way of provision for renewal thereof, the last-mentioned amount shall be shown
separately.

(4) If the amount charged to revenue by way of provision for depreciation or diminution
in value of any fixed assets (other than investments) has been determined otherwise
than by reference to the amount of those assets as determined for the purpose of
making up the balance sheet, that fact shall be stated.

15 The amount of any charge arising in consequence of the occurrence of an event in
a preceding financial year and of any credit so arising shall, if not included in a
heading relating to other matters, be stated under a separate heading.

16 The amount of the remuneration of the auditors shall be shown under a separate
heading, and for the purposes of this paragraph, any sums paid by the company in
respect of the auditors' expenses shall be deemed to be included in the expression
" remuneration ".

17 (1) The following matters shall be stated by way of note, if not otherwise shown.

(2) The turnover for the financial year, except in so far as it ii attributable to the business
of banking or discounting or to business of such other class as may be prescribed for
the purposes of this sub-paragraph.

(3) If some or all of the turnover is omitted by reason of its being attributable as aforesaid,
the fact that it is so omitted.

(4) The method by which turnover stated is arrived at

(5) A company shall not be subject to the requirements of this paragraph if it is neither a
holding company nor a subsidiary of another body corporate and the turnover which,
apart from this sub-paragraph, would be required to be stated does not exceed £1
million.

18 (1) The following matters shall be stated by way of note, if not otherwise shown.

(2) If depreciation or replacement of fixed assets is provided for by some method other
than a depreciation charge or provision for renewals, or is not provided for, the
method by which it is provided for or the fact that it is not provided for, as the case
may be.

(3) The basis on which the charge for United Kingdom corpora-don tax and United
Kingdom income tax is computed.
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(4) Any special circumstances which affect liability in respect of taxation of profits,
income or capital gains for the financial year or liability in respect of taxation of
profits, income or capital gains for succeeding financial years.

(5) The corresponding amounts for the immediately preceding financial year for all items
shown in the profit and loss account

(6) Any material respects in which items shown in the profit and loss account are

affected—
(a) by transactions of a sort not usually undertaken by the company or otherwise
by circumstances of an exceptional or non-recurrent nature ; or

(b) by any change in the basis of accounting.



