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Insolvency Act 1986
1986 CHAPTER 45

PART IV

WINDING UP OF COMPANIES REGISTERED UNDER THE COMPANIES ACTS

CHAPTER VI

WINDING UP BY THE COURT

Grounds and effect of winding-up petition

127 Avoidance of property dispositions, etc.

[F1(1)] In a winding up by the court, any disposition of the company’s property, and any
transfer of shares, or alteration in the status of the company’s members, made after the
commencement of the winding up is, unless the court otherwise orders, void.

[F1(2) This section has no effect in respect of anything done by an administrator of a company
while a winding-up petition is suspended under paragraph 40 of Schedule B1.]
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