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Income and Corporation Taxes Act 1988

650

1988 CHAPTER 1

PART XIV

PENSION SCHEMES, SOCIAL SECURITY BENEFITS, LIFE ANNUITIES ETC.

CHAPTER IV

PERSONAL PENSION SCHEMES
Miscellaneous

Withdrawal of approval.

MI(1) If in the opinion of the Board the facts concerning an approved personal pension
scheme or its administration or arrangements made in accordance with it do not
warrant the continuance of their approval of the scheme, they may at any time by
notice given to the scheme administrator withdraw their approval of the scheme.

(2) If in the opinion of the Board the facts concerning any approved personal pension
arrangements do not warrant the continuance of their approval in relation to the
arrangements, they may at any time by notice given to the individual who made
them and to the scheme administrator withdraw their approval in relation to the
arrangements.

(3) Without prejudice to the generality of subsection (2) above, the Board may withdraw
their approval in relation to any personal pension arrangements if they are of the
opinion that securing the provision of benefits under the arrangements was not the
sole purpose of the individual in making them.

(4) A notice under subsection (1) or (2) above shall state the grounds on which, and the
date from which, approval is withdrawn.

(5) The Board may not withdraw their approval from a date earlier than the date when the
facts were first such that they did not warrant the continuance of their approval (so,
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however, that in a case within subsection (3) above their approval may be withdrawn
from the day the arrangements in question were made).

[F'(6) The power of the Board under this section to withdraw their approval in relation to
any arrangements made under a personal pension scheme shall be exercisable for the
purposes of section 650A notwithstanding that the time from which the approval is
withdrawn is a time from which, by virtue of section 631(4) or 638A(4), the whole
scheme ceases to be an approved scheme.]
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