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SCHEDULES

["'SCHEDULE 5AA

MEANING OF “SCHEME OF RECONSTRUCTION”

Textual Amendments
F1  Sch. 5AA inserted (with effect in accordance with Sch. 9 paras. 7, 8 of the amending Act) by Finance
Act 2002 (c. 23), Sch. 9 para. 3

Second condition: equal entitlement to new shares

3 (1) The second condition is that under the scheme the entitlement of any person to
acquire ordinary share capital of the successor company or companies by virtue of
holding relevant shares, or relevant shares of any class, is the same as that of any
other person holding such shares or shares of that class.

(2) For this purpose “relevant shares” means shares comprised—
(a) where there is one original company, in the ordinary share capital of that
company or, as the case may be, in the ordinary share capital of that company
of a class involved in the scheme of reconstruction;

(b) where there is more than one original company, in the ordinary share capital
of any of those companies or, as the case may be, in the ordinary share
capital of any of those companies of a class involved in the scheme of
reconstruction. ]
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