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SCHEDULES

[F'SCHEDULE 7AC

EXEMPTIONS FOR DISPOSALS BY COMPANIES WITH SUBSTANTIAL SHAREHOLDING

Textual Amendments
F1  Sch. 7AC inserted (with effect in accordance with s. 44(3)(4) of the amending Act) by Finance Act 2002
(c. 23), Sch. 8 para. 1

PART 4
INTERPRETATION

Index of defined expressions

31 In this Schedule the expressions listed below are defined or otherwise explained by
the provisions indicated:

asset related to shares paragraph 30

company paragraph 26(1)(a)
company invested in paragraph 1

[F*Exempt unauthorised unit trust paragraph 3B(7)]

51% subsidiary paragraph 26(4) and (5)
group (and member of group) paragraph 26(1)(b) and (5)
holding company paragraph 26(3)
interest in shares paragraph 29

investing company paragraph 1

joint venture company paragraph 24(1)
["*Qualifying institutional investor paragraph 30A]
qualifying shareholding (in joint paragraph 24(2)
venture company)

subgroup paragraph 26(2)

trade paragraph 27

trading company paragraph 20

trading group paragraph 21
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trading subgroup paragraph 22
twelve-month period paragraph 28]

Textual Amendments
F2  Words in Sch. 7AC para. 31 inserted (with effect in accordance with s. 28(7) of the amending Act) by
Finance (No. 2) Act 2017 (c. 32), s. 28(6)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:

Act applied by 1997 c. 16 Sch. 12 para. 12(7)1314

Act applied by 2002 c. 23 Sch. 16 para. 48(1)(2)

Act construed as one with reg. 37 by S.1. 2006/575 reg. 37(2)
Act construed as one with reg. 38 by S.1. 2006/575 reg. 38(3)

Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

s. 4(10)(11) inserted by 2016 c. 11 s. 15(4)

s. 4(10) words inserted by 2016 c. 24 s. 83(11)

s. 35(3)(d)(xviii) added by 2008 c. 17 Sch. 7 para. 9

s. 35(3)(d)(xviii) inserted by 2008 c. 18 Sch. 13 para. 46

s. 35(3)(d)(xviii) repealed by S.I. 2008/3002 Sch. 1 para. 42Sch. 3 (This amendment
comes into force on the day 2008 c. 4, s. 5 comes into force, see art. 1(2). That
provision was brought into force on 1.12.2008 by S.I. 2008/3068, art. 2(1)(b))

s. 104(4)(b)(1) words substituted by S.I. 1989/469, reg. 27(2) (as amended) by S.I.
1997/1716 reg. 13(1)(b)

s. 107(11) words substituted by S.I. 1989/469, reg. 27(2A) (as amended) by S.I.
1997/1716 reg. 13(2)(b)

s. 169S(4A) inserted by 2015 c. 11 s. 43(2)

s. 587B inserted by 2000 c. 17 s. 43(1)

Sch. 5C para. 3(1) modified by S.I. 2004/2199 reg. 7(1)

Sch. 5C para. 3(6) modified by S.I. 2004/2199 reg. 7(2)

Sch. 5C para. 5(1) modified by S.I. 2004/2199 reg. 7(3)

Sch. 5C para. 3 words inserted by S.I. 2005/3229 reg. 128

Sch. 5C para. 5 words inserted by S.I. 2005/3229 reg. 128

Sch. 5C para. 6 words inserted by S.I. 2005/3229 reg. 128

Sch. 5C para. 3(1)(f) words substituted by 2007 c. 3 Sch. 1 para. 347
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