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Taxation of Chargeable Gains Act 1992

1992 CHAPTER 12

PART IV JLIN(E

SHARES, SECURITIES, OPTIONS ETC.

CHAPTER 11 jLIR &

REORGANISATION OF SHARE CAPITAL, CONVERSION OF SECURITIES ETC.
Reorganisation or reduction of share capital

127 Equation of original shares and new holding.

Subject to sections 128 to 130, a reorganisation shall not be treated as involving any
disposal of the original shares or any acquisition of the new holding or any part of it,
but the original shares (taken as a single asset) and the new holding (taken as a single
asset) shall be treated as the same asset acquired as the original shares were acquired.

Modifications etc. (not altering text)

Cl1  Ss. 127-131 excluded (24.7.1996) by Broadcasting Act 1996 (c. 55), s. 149(1), Sch. 7 para. 7(1)(a)
(with Sch. 7 para. 9(1))

C2  Ss. 127-131 restricted by The Personal Equity Plan Regulations 1989 (S.I. 1989/469), reg. 27(3) (as
substituted (with effect in accordance with reg. 1(3) of the amending S.I.) by S.I. 1998/1869, regs.
(1), 12)

C3  Ss. 127-131 restricted (6.4.1999) by The Individual Savings Account Regulations 1998 (S.1.
1998/1870), regs. 1, 34(4)
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