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Taxation of Chargeable Gains Act 1992

1992 CHAPTER 12

PART I1

GENERAL PROVISIONS RELATING TO COMPUTATION OF
GAINS AND ACQUISITIONS AND DISPOSALS OF ASSETS

CHAPTER 11

ASSETS AND DISPOSALS OF ASSETS
General provisions

[F'25Z.APostponing gain or loss under section 25(3): interests in UK land

(1) This section applies if an interest in UK land is deemed to have been disposed of under
section 25(3) by a person at any time.

(2) The gain or loss that, but for this subsection, would have accrued to the person at that
time is not to accrue at that time.

(3) But, on a subsequent disposal by the person of the whole or part of the interest in UK
land, the whole or a corresponding part of the gain or loss is treated as accruing on
the subsequent disposal.

(4) This gain or loss is in addition to any gain or loss that actually accrues on the
subsequent disposal.

(5) A disposal to which section 171 (transfers within a group) applies does not count as
a subsequent disposal for the purposes of this section.

(6) A person may elect for a disposal deemed to have been made under section 25(3) to
be excluded from the operation of this section.

(7) An election made by a company must be made within 2 years after the day on which
the deemed disposal occurs.



2 Taxation of Chargeable Gains Act 1992 (c. 12)
Part Il — General Provisions relating to computation of gains and acquisitions and disposals of assets
Chapter II — Assets and disposals of assets
Document Generated: 2024-09-21
Changes to legislation: Taxation of Chargeable Gains Act 1992, Section 25ZA is up to date with all changes known to be in
force on or before 21 September 2024. There are changes that may be brought into force at a future date. Changes that have been
made appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

(8) In this section “interest in UK land” has the meaning given by section 1C.]

Textual Amendments
F1  S.25ZA substituted (with effect in accordance with Sch. 1 paras. 120, 123 of the amending Act) by

Finance Act 2019 (c. 1), Sch. 1 para. 26
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