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SCHEDULES

SCHEDULE 2

AMENDMENTS OF STATUTORY PROVISIONS IMPOSING TRUST FOR SALE

Joint tenancies
4 (1) Section 36 of the Law of Property Act 1925 is amended as follows.

(2) In subsection (1) (implied trust for sale applicable to land held for persons as joint
tenants), for the words “on trust for sale” substitute  in trust ”.

(3) In subsection (2) (severance of beneficial joint tenancy)—
(a) in the proviso, for the words “under the trust for sale affecting the land the
net proceeds of sale, and the net rents and profits until sale, shall be held
upon the trusts” substitute “ the land shall be held in trust on terms ”, and

(b) in the final sentence, for the words “on trust for sale” substitute “ in trust ™.

(4) The amendments made by this paragraph apply whether the legal estate is limited,
or becomes held in trust, before or after the commencement of this Act.
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