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S C H E D U L E S

SCHEDULE 2

AMENDMENTS OF BROADCASTING ACT 1990
RELATING TO RESTRICTIONS ON HOLDING OF LICENCES

PART I

AMENDMENTS OF PART I OF SCHEDULE 2
2 (1) Paragraph 2 of Part I of Schedule 2 is amended as follows.

(2) At the beginning of sub-paragraph (1) there is inserted “Subject to sub-
paragraph (1A)”.

(3) After sub-paragraph (1) there is inserted—

“(1A) For the purposes of this Schedule, a person’s holding of shares, or
possession of voting power, in a body corporate shall be disregarded if,
or to the extent that—

(a) he holds the shares concerned—
(i) as a nominee,

(ii) as a custodian (whether under a trust or by a contract), or
(iii) under an arrangement pursuant to which he has issued,

or is to issue, depositary receipts, as defined by
section 220(1) of the Companies Act 1985, in respect of
the shares concerned, and

(b) he is not entitled to exercise or control the exercise of voting rights
in respect of the shares concerned.

(1B) For the purposes of sub-paragraph (1A)(b)—
(a) a person is not entitled to exercise or control the exercise of

voting rights in respect of shares if he is bound (whether by
contract or otherwise) not to exercise the voting rights, or not to
exercise them otherwise than in accordance with the instructions
of another, and

(b) voting rights which a person is entitled to exercise or of which
he is entitled to control the exercise only in certain circumstances
shall be taken into account only when those circumstances have
arisen and for as long as they continue to obtain.”


