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S C H E D U L E S

VALID FROM 31/07/1997

SCHEDULE 1

QUANTIFICATION OF A PRIVATISATION WINDFALL

Cases where company privatised in stages
4 (1) For the purposes of this Schedule, where the disposal percentage in the case of any

company was 85 per cent. or less—
(a) the value in profit-making terms of the disposal made on the occasion of

the company’s flotation, and
(b) the value which for privatisation purposes was put on that disposal,

shall each be taken to be the disposal percentage of the amount which, under
paragraph 2 or 3 above, would be the amount of that value but for this paragraph.

(2) For the purposes of this paragraph “the disposal percentage”, in relation to any
company, means the percentage which expresses (in terms of nominal value) how
much of the ordinary share capital of the company at the time of its flotation was
represented by the publicly-owned shares in the company offered for disposal on
the occasion of the company’s flotation.
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