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S C H E D U L E S

SCHEDULE 3

APPROVED SAYE OPTION SCHEMES

PART 9

SUPPLEMENTARY PROVISIONS

Jointly owned companies
46 (1) This paragraph applies for the purposes of the provisions of the SAYE code relating

to group schemes.

(2) Each joint owner of a jointly owned company is to be treated as controlling every
company within sub-paragraph (3).

(3) The companies within this sub-paragraph are—
(a) the jointly owned company, and
(b) any company controlled by that company.

(4) However, no company within sub-paragraph (3) may be—
(a) a constituent company in more than one group scheme, or
(b) a constituent company in a particular group scheme if another company

within that sub-paragraph is a constituent company in a different group
scheme.

(5) In this paragraph a “jointly owned company” means a company which (apart from
sub-paragraph (2)) is not controlled by any one person and—

(a) of which 50% of the issued share capital is owned by one person and 50%
by another, or

(b) which is otherwise controlled by two persons taken together.

(6) In this paragraph “joint owner” means one of the persons mentioned in sub-
paragraph (5)(a) or (b).



2 Income Tax (Earnings and Pensions) Act 2003 (c. 1)
Document Generated: 2024-07-04

Status: 
Point in time view as at 13/08/2009.

Changes to legislation: 
Income Tax (Earnings and Pensions) Act 2003, Paragraph 46 is up to date with all changes
known to be in force on or before 04 July 2024. There are changes that may be brought into
force at a future date. Changes that have been made appear in the content and are referenced with
annotations.


