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COMPANIES ACT 2006

EXPLANATORY NOTES

COMMENTARY
Part 15: Accounts and Reports
Chapter 7: Publication of Accounts and Reports

Section 424: Time allowed for sending out copies of accounts and reports

674. This section makes changes to the time for distributing accounts and reports for
both private and public companies. Private companies (unless they opted out of the
reguirement) were previously required to lay their accounts at a general meeting and
to send their accounts and reports to members 21 days before that meeting. They are
no longer required to hold any general meeting and the requirement now is to send
out their accounts and reports no later than the earlier of the date of actual delivery to
theregistrar or the deadline for delivery (see section 442 for the time limits for filing).
Public companies must still send the annual accounts and reports out at least 21 days
before the general meeting at which the accounts and reports are to be laid (defined as
the “relevant accounts meeting”).
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