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440

Companies Act 2006

2006 CHAPTER 46

PART 15

ACCOUNTS AND REPORTS

CHAPTER 9

QUOTED COMPANIES: MEMBERS' APPROVAL OF DIRECTORS' REMUNERATION REPORT

Quoted companies: offences in connection with procedure for approval

(1) In the event of default in complying with section 439(1) (notice to be given of
resolution for approval of directors' remuneration report), an offence is committed by
every officer of the company who is in default.

(2) If the resolution is not put to the vote of the accounts meeting, an offence is committed
by each existing director.

(3) It is a defence for a person charged with an offence under subsection (2) to prove that
he took all reasonable steps for securing that the resolution was put to the vote of the
meeting.

(4) A person guilty of an offence under this section is liable on summary conviction to a
fine not exceeding level 3 on the standard scale.

(5) In this section—
“the accounts meeting” means the general meeting of the company before
which the company's annual accounts for the financial year are to be laid; and
“existing director” means a person who is a director of the company
immediately before that meeting.
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Modifications etc. (not altering text)
C1  Ss. 418-469 applied (with modifications) (1.10.2009) by The Unregistered Companies Regulations
2009 (S.1. 2009/2436), regs. 3-5, Sch. 1 para. 10 (with transitional provisions and savings in regs. 7,
9, Sch. 2) (and the said Sch. 1 para. 10 is amended (with application in accordance with reg. 1(3) of
the amending S.I.) by The Unregistered Companies (Amendment) Regulations 2013 (S.I. 2013/1972),

regs. 1(2), 2(2)(a))
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