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Banking Act 2009
2009 CHAPTER 1

PART 6

BANKNOTES: SCOTLAND AND NORTHERN IRELAND

Key terms

209 “Issue”

(1) For the purposes of this Part a banknote is issued when it passes—
(a) from a person who holds it not as bearer but as a person carrying on the

business of banking (“the issuing bank”), and
(b) to a person taking as bearer (“the bearer”).

(2) In subsection (1)(a) the reference to a banknote passing from the issuing bank includes
a reference to it passing—

(a) from the issuing bank's agent, or
(b) from a person printing or preparing the banknote for, or taking it to, the issuing

bank or its agent.

(3) For the purposes of subsection (1)(b) it does not matter whether the bearer also holds
the banknote for use in the business of banking.
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