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S C H E D U L E S

SCHEDULE 16

CONTROLLED FOREIGN COMPANIES

PART 2

AMENDMENT OF EXEMPT ACTIVITIES EXEMPTION

Meaning of “ultimate corporate parent” and “group” for the purposes of paragraph 17(3)
18 (1) In paragraph 17(3) the “ultimate corporate parent”, in relation to a group, means a

member of the group that—
(a) is a body corporate, and
(b) is not a subsidiary (whether direct or indirect) of another body corporate.

(2) A reference in this paragraph to a body corporate does not include—
(a) the Crown,
(b) a Minister of the Crown,
(c) a government department,
(d) a Northern Ireland department, or
(e) a foreign sovereign power.

(3) In paragraph 17(3) and this paragraph “group” has the meaning for the time being
given by international accounting standards.

(4) In this paragraph “subsidiary” has the meaning for the time being given by
international accounting standards.
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