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S C H E D U L E S

SCHEDULE 2

TRANSITIONALS AND SAVINGS

PART 7

PROPERTY INCOME

Lease premiums: meaning of “premium”
48 (1) In relation to a lease granted after 12 June 1969 and before 25 August 1971 sections

246 and 247 have effect with the following modifications.

(2) Section 246 has effect with the omission of subsections (4) and (5).

(3) Section 247 has effect with the omission of—
(a) the words “or to a person connected with such a person” in subsection (1),

and
(b) subsection (2).
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