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Energy Act 2013

2013 CHAPTER 32

PART 2

ELECTRICITY MARKET REFORM

CHAPTER 2

CONTRACTS FOR DIFFERENCE

21 Regulations: further provision

(1) Regulations may make provision—

(a)
(b)
(©)

to require a CFD counterparty to enter into arrangements or to offer to contract
for purposes connected to a CFD;

specifying things that a CFD counterparty may or must do, or things that a
CFD counterparty may not do;

conferring on the Secretary of State further powers to direct a CFD
counterparty to do, or not to do, things specified in the regulations or the
direction.

(2) Provision made by virtue of subsection (1)(b) or (¢) includes provision requiring
consultation with, or the consent of, the Secretary of State in relation to—

(a)

(b)
(©)
(d)
(e)
®

the determination of an application for a modification agreement under
section 15;

the enforcement of obligations under a CFD;

a variation or termination of a CFD;

the settlement or compromise of a claim under a CFD;
the conduct of legal proceedings relating to a CFD;
the exercise of rights under a CFD.
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(3) Regulations must include such provision as the Secretary of State considers necessary
to ensure that a CFD counterparty can meet its liabilities under any CFD to which it
is a party.
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

- s. 68(4) inserted by 2023 c. 52 s. 302(4)
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