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SCHEDULES

SCHEDULE 7

LOAN RELATIONSHIPS AND DERIVATIVE CONTRACTS

PART 1

LOAN RELATIONSHIPS: AMENDMENTS OF PARTS 5 AND 6 OF CTA 2009

19 In section 324 (restriction on debts resulting from revaluation), after subsection (3)
insert—

“(3A) Where a company has a hedging relationship between a relevant contract
(“the hedging instrument”) and the asset or liability representing the loan
relationship, this section does not prevent credits or debits being brought into
account in respect of changes in the fair value of the asset or liability which
are attributable to any of the risks in respect of which the hedging instrument
was intended to act as a hedge.”



