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Status:  This is the original version (as it was originally enacted).

S C H E D U L E S

SCHEDULE 15

OIL ACTIVITIES: TRANSFERABLE TAX HISTORY

PART 2

THE TOTAL TTH AMOUNT

The “uplifted decommissioning costs estimate”
7 The “transferred proportion” of the net cost amount is the proportion of

the decommissioning costs for the TTH oil field that, under the qualifying
decommissioning security agreement for the purposes of which the appropriate DSA
estimate is approved, is allocated to—

(a) the seller, in the case of an agreement entered into before the sale of the
interest in the UK oil licence concerned, or

(b) the purchaser, in the case of an agreement entered into on or after that date.


