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S C H E D U L E S .

FOURTH SCHEDULE

PART I

COMPUTATION OF PROFITS

4 Deductions shall not be allowed on account of the liability to pay, or the payment of,
income tax or excess profits duty, but a deduction shall be allowed (if not otherwise
allowed by means of the adoption of the principle of the Income Tax Acts) for any
sum which has been paid in respect of the profits on account of any excess profits
duty or similar duty imposed in any country outside the United Kingdom.


