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XXVII Bank to enjoy Privileges, subject to Redemption.

And be it enacted, That the said Governor and Company of the Bank of England,
shall have and enjoy such exclusive Privilege of Banking as is given by this Act,
upon such Terms and Conditions, and subject to the Termination thereof at such Time
and in such Manner, as is by this Act provided and specified ; and all and every the
Powers and Authorities, Franchises, Privileges, and Advantages, given or recognized
by the said recited Act passed in the Fourth Year of the Reign of His Majesty King
William the Fourth as belonging to or enjoyed by the said Governor and Company of
the Bank of England, or by any subsequent Act or Acts of Parliament, shall be and
the same are hereby declared to be in full Force and continued by this Act, except so
far as the same are altered by this Act; subject nevertheless to Redemption upon the
Terms and Conditions following; (that is to say,) at any Time upon Twelve Months
Notice to be given after the First Day of August One thousand eight hundred and
fifty-five, and upon Repayment by Parliament to the said Governor and Company
or their Successors of the Sum of Eleven million fifteen thousand and one hundred
Pounds, being the Debt now due from the Public to the said Governor and Company,
without any Deduction, Discount, or Abatement whatsoever, and upon Payment to the
said Governor and Company and their Successors of all Arrears of the Sum of One
hundred thousand Pounds per Annum, in the last-mentioned Act mentioned, together
with the Interest or Annuities payable upon the said Debt or in respect thereof, and also
upon Repayment of all the Principal and Interest which shall be owing unto the said
Governor and Company and their Successors upon all such Tallies, Exchequer Orders,
Exchequer Bills, or Parliamentary Funds which the said Governor and Company or
their Successors shall have remaining in their Hands or be entitled to at the Time of
such Notice to be given as last aforesaid, then and in such Case, and not till then, the
said exclusive Privileges of Banking granted by this Act shall cease and determine at
the Expiration of such Notice of Twelve Months ; and any Vote or Resolution of the
"House of Commons, signified under the Hand of the Speaker of the said House in
Writing, and delivered at the public Office of the said Governor and Company, shall
be deemed and adjudged to be a sufficient Notice.


