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[F1SCHEDULE 3 Regulation 12F

Textual Amendments
F1 Sch. 3 inserted (30.9.2016) by The International Tax Compliance (Client Notification) Regulations 2016

(S.I. 2016/899), regs. 1, 7

PART 1
1. The form of a client exchange of tax information notification is—
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PART 2
2. The statement in this paragraph is—

“Financial institutions in more than 100 jurisdictions around the world are being legally required to
find out the tax residence of their account holders and report details of their accounts, structures,
trusts, and investments to be exchanged with the appropriate tax authorities. As a UK tax resident,
any overseas accounts you have will be sent to HM Revenue & Customs (HMRC). This gives HMRC
unprecedented levels of information to check that, as in most cases, the right tax has been paid.

If you have already declared all of your past and present income or gains to HMRC, including from
overseas, you do not need to worry. But if you are in any doubt, HMRC recommends that you read
the factsheet attached to help you decide now what to do next.”.

3. The statement in this paragraph is—

“From 2016, HM Revenue & Customs (HMRC) is getting an unprecedented amount of information
about people’s overseas accounts, structures, trusts, and investments from more than 100
jurisdictions worldwide, thanks to agreements to increase global tax transparency. This gives HMRC
unprecedented levels of information to check that, as in most cases, the right tax has been paid.

If you have already declared all of your past and present income or gains to HMRC, including from
overseas, you do not need to worry. But if you are in any doubt, HMRC recommends that you read
the factsheet attached to help you decide now what to do next.]
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