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[F1SCHEDULE 5A

Registry

Textual Amendments
F1 Sch. 5A inserted (31.12.2020) by The Greenhouse Gas Emissions Trading Scheme (Amendment) Order

2020 (S.I. 2020/1557), arts. 2(1), 37

PART 3
Accounts

CHAPTER 3

Transfers of allowances

Transfer reversals

22.—(1)  A transfer of an allowance that has completed may not be reversed except as set out
in this paragraph.

(2)  The registry administrator must reverse the transfer of an allowance to the deletion account if,
within 14 days beginning with the day on which the transfer completes, the account holder requests
the registry administrator to reverse the transfer.

(3)  The registry administrator must reverse the transfer of an allowance to the surrender account
if, within 14 days beginning with the day on which the transfer completes, the account holder requests
the registry administrator to reverse the transfer.

(4)  Sub-paragraph (3) is subject to paragraph 24 (surrender of allowances).
(5)  Where the account from which the allowance was transferred has been closed since the

transfer completed (and the transfer cannot therefore be reversed), the account holder who requests
the reversal of a transfer must give notice to the registry administrator of an alternative account to
which the allowance is to be transferred.

[
F2(6)  The registry administrator may reverse the transfer of an allowance from the allocation account
if the transfer was made in error.]]

Textual Amendments
F2 Sch. 5A para. 22(6) inserted (7.2.2022) by The Greenhouse Gas Emissions Trading Scheme

(Amendment) Order 2021 (S.I. 2021/1455), arts. 2, 23(4)
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