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S C H E D U L E S

SCHEDULE 1

INVESTMENTS AND INVESTMENT BUSINESS

PART II

ACTIVITIES CONSTITUTING INVESTMENT BUSINESS

Dealing in investments
12 Buying, selling, subscribing for or underwriting investments or offering or agreeing

to do so, either as principal or as an agent.

Arranging deals in investments
13 Making, or offering or agreeing to make—

(a) arrangements with a view to another person buying, selling, subscribing
for or underwriting a particular investment; or

(b) arrangements with a view to a person who participates in the arrangements
buying, selling, subscribing for or underwriting investments.

Notes
(1) This paragraph does not apply to a person by reason of his

making, or offering or agreeing to make, arrangements with
a view to a transaction to which he will himself be a party as
principal or which will be entered into by him as agent for
one of the parties.

(2) The arrangements in (a) above are arrangements which bring
about or would bring about the transaction in question.

Managing investments
14 Managing, or offering or agreeing to manage, assets belonging to another person

if—
(a) those assets consist of or include investments; or
(b) the arrangements for their management are such that those assets may

consist of or include investments at the discretion of the person managing
or offering or agreeing to manage them and either they have at any time
since the date of the coming into force of section 3 of this Act done so or
the arrangements have at any time (whether before or after that date) been
held out as arrangements under which they would do so.
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Investment advice
15 Giving, or offering or agreeing to give, to persons in their capacity as investors or

potential investors advice on the merits of their purchasing, selling, subscribing for
or underwriting an investment, or exercising any right conferred by an investment
to acquire, dispose of, underwrite or convert an investment.

Establishing etc. collective investment schemes
16 Establishing, operating or winding up a collective investment scheme, including

acting as trustee of an authorised unit trust scheme.


