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Council Directive of 8 December 1986 on the annual accounts and
consolidated accounts of banks and other financial institutions (86/635/EEC)

SECTION 12

FINAL PROVISIONS

Article 48

Five years after the date referred to in Article 47 (2), the Council, acting on a proposal
from the Commission, shall examine and if need be revise all those provisions of this
Directive which provide for Member State options, together with Articles 2 (1), 27, 28
and 41, in the light of the experience acquired in applying this Directive and in particular
of the aims of greater transparency and harmonization of the provisions referred to by
this Directive.


