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Council Directive of 19 December 1991 on the annual accounts
and consolidated accounts of insurance undertakings (91/674/EEC)

SECTION 4

Special provisions relating to certain balance-sheet items

Article 14
Assets: item C (IV)Deposits with ceding undertakings

In the balance sheet of an undertaking which accepts reinsurance this item shall
comprise amounts, owed by the ceding undertakings and corresponding to guarantees,
which are deposited with those ceding undertakings or with third parties or which are
retained by those undertakings.

These amounts may not be combined with other amounts owed by the ceding insurer to
the reinsurer or set off against amounts owed by the reinsurer to the ceding insurer.

Securities deposited with ceding undertakings or third parties which remain the property
of the undertaking accepting reinsurance shall be entered in the latter's accounts as an
investment, under the appropriate item.



