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Council Directive of 19 December 1991 on the annual accounts
and consolidated accounts of insurance undertakings (91/674/EEC)

SECTION 4

Special provisions relating to certain balance-sheet items

Article 19

Liabilities: item A (I)Subscribed capital or equivalent funds

This item shall comprise all amounts, irrespective of their actual designations, which,
in accordance with the legal structure of an insurance undertaking, are regarded under
the national law of the Member State concerned as equity capital subscribed by the
shareholders or other persons.



