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Council Directive of 19 December 1991 on the annual accounts
and consolidated accounts of insurance undertakings (91/674/EEC)

SECTION 1

Preliminary provisions and scope

Article 2

1 The coordination measures prescribed by this Directive shall apply to companies and
firms within the meaning of the second paragraph of Article 58 of the Treaty which are:

a undertakings within the meaning of Article 1 of Directive 73/239/EEC, excluding those
mutual associations which are excluded from the scope of that Directive by virtue of
Article 3 thereof but including those bodies referred to in Article 4 (a), (b), (c) and (e)
thereof except where their activity does not consist wholly or mainly in carrying on
insurance business;

b undertakings within the meaning of Article 1 of Directive 79/267/EEC, excluding those
bodies and mutual associations referred to in Articles 2 (2) and (3) and 3 of that
Directive; or

c undertakings carrying on reinsurance business.

In this Directive, such undertakings shall be referred to as insurance undertakings.

2 Funds of a group pension fund within the meaning of Article 1 (2) (c) and (d) of
Directive 79/267/EEC which an insurance undertaking administers in its own name but on
behalf of third parties must be shown in the balance sheet if the undertaking acquires legal title
to the assets concerned. The total amount of such assets and liabilities shall be shown separately
or in the notes on the accounts, broken down according to the various assets and liabilities items.
However, the Member States may permit the disclosure of such funds as off-balance-sheet items
provided there are special rules whereby such funds can be excluded from the assets available for
distribution in the event of the winding up of an insurance undertaking (or similar proceedings).

Assets acquired in the name of and on behalf of third parties must not be shown in the
balance sheet.


