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Directive 2003/71/EC of the European Parliament and of the
Council of 4 November 2003 on the prospectus to be published

when securities are offered to the public or admitted to trading and
amending Directive 2001/34/EC (Text with EEA relevance) (repealed)

CHAPTER II

DRAWING UP OF THE PROSPECTUS

Article 12

Prospectuses consisting of separate documents

1 An issuer which already has a registration document approved by the competent
authority shall be required to draw up only the securities note and the summary note when
securities are offered to the public or admitted to trading on a regulated market.

[F12 In this case, the securities note shall provide information that would normally be
provided in the registration document, where there has been a material change or recent
development which could affect investors’ assessments since the latest updated registration
document, unless such information is provided in a supplement in accordance with Article 16.
The securities and summary notes shall be subject to a separate approval.]

3 Where an issuer has only filed a registration document without approval, the entire
documentation, including updated information, shall be subject to approval.

Textual Amendments
F1 Substituted by Directive 2010/73/EU of the European Parliament and of the Council of 24 November

2010 amending Directives 2003/71/EC on the prospectus to be published when securities are offered to
the public or admitted to trading and 2004/109/EC on the harmonisation of transparency requirements
in relation to information about issuers whose securities are admitted to trading on a regulated market
(Text with EEA relevance).
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