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Directive 2003/71/EC of the European Parliament and of the
Council of 4 November 2003 on the prospectus to be published

when securities are offered to the public or admitted to trading and
amending Directive 2001/34/EC (Text with EEA relevance) (repealed)

CHAPTER IV

CROSS-BORDER OFFERS AND ADMISSION TO TRADING

Article 18

Notification

[F11 The competent authority of the home Member State shall, at the request of the issuer or
the person responsible for drawing up the prospectus and within three working days following
receipt of that request or, where the request is submitted together with the draft prospectus,
within one working day after the approval of the prospectus, notify the competent authority
of the host Member State with a certificate of approval attesting that the prospectus has been
drawn up in accordance with this Directive and with a copy of that prospectus. If applicable,
that notification shall be accompanied by a translation of the summary produced under the
responsibility of the issuer or person responsible for drawing up the prospectus. The same
procedure shall be followed for any supplement to the prospectus. The issuer or the person
responsible for drawing up the prospectus shall also be notified of the certificate of approval at
the same time as the competent authority of the host Member State.]

2 The application of the provisions of Article 8(2) and (3) shall be stated in the
certificate, as well as its justification.

[F23 The competent authority of the home Member State shall notify ESMA of the
certificate of approval of the prospectus at the same time as it is notified to the competent
authority of the host Member State.

ESMA and the competent authority of the host Member State shall publish on their
websites the list of certificates of approval of prospectuses and any supplements thereto,
which are notified in accordance with this Article, including, if applicable, a hyperlink
to those documents published on the website of the competent authority of the home
Member State, on the website of the issuer, or on the website of the regulated market.
The published list shall be kept up-to-date and each item shall remain on the websites
for a period of at least 12 months.

4 In order to ensure uniform conditions of application of this Directive and to
take account of technical developments on financial markets, ESMA may develop draft
implementing technical standards to establish standard forms, templates and procedures for the
notification of the certificate of approval, the copy of the prospectus, the supplement of the
prospectus and the translation of the summary.

Power is conferred on the Commission to adopt the implementing technical standards
referred to in the first subparagraph in accordance with Article 15 of Regulation (EU)
No 1095/2010.]
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Textual Amendments
F1 Substituted by Directive 2010/73/EU of the European Parliament and of the Council of 24 November

2010 amending Directives 2003/71/EC on the prospectus to be published when securities are offered to
the public or admitted to trading and 2004/109/EC on the harmonisation of transparency requirements
in relation to information about issuers whose securities are admitted to trading on a regulated market
(Text with EEA relevance).

F2 Inserted by Directive 2010/78/EU of the European Parliament and of the Council of 24 November
2010 amending Directives 98/26/EC, 2002/87/EC, 2003/6/EC, 2003/41/EC, 2003/71/EC, 2004/39/EC,
2004/109/EC, 2005/60/EC, 2006/48/EC, 2006/49/EC and 2009/65/EC in respect of the powers of the
European Supervisory Authority (European Banking Authority), the European Supervisory Authority
(European Insurance and Occupational Pensions Authority) and the European Supervisory Authority
(European Securities and Markets Authority) (Text with EEA relevance).
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