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Directive 2004/25/EC of the european parliament and of the council
of 21 April 2004 on takeover bids (Text with EEA relevance)

Article 8

Disclosure

1 Member States shall ensure that a bid is made public in such a way as to ensure market
transparency and integrity for the securities of the offeree company, of the offeror or of any other
company affected by the bid, in particular in order to prevent the publication or dissemination
of false or misleading information.

2 Member States shall provide for the disclosure of all information and documents
required by Article 6 in such a manner as to ensure that they are both readily and promptly
available to the holders of securities at least in those Member States on the regulated markets of
which the offeree company’s securities are admitted to trading and to the representatives of the
employees of the offeree company and the offeror or, where there are no such representatives,
to the employees themselves.


