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IP completion day (31 December 2020 11pm) no further amendments will be applied to this version.

Commission declaration on Article 14(2) — Environmental liability Directive

The Commission takes note of article 14(2). In accordance with this article, the Commission
will present a report, six years after the entry into force of the Directive, covering, inter alia,
the availability at reasonable costs and conditions of insurance and other types of financial
security. The report will in particular take into account the development by the market forces
of appropriate financial security products in relation to the aspects referred to. It will also
consider a gradual approach according to the type of damage and the nature of the risks. In the
light of the report, the Commission will, if appropriate, submit as soon as possible proposals.
The Commission will carry out an impact assessment, extended to the economic, social and
environmental aspects, in accordance with the relevant existing rules and in particular the inter-
institutional agreement on Better Law-Making and its Communication on Impact Assessment
[COM(2002) 276 final].


