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Directive 2005/60/EC of the European Parliament and of the Council of 26 October
2005 on the prevention of the use of the financial system for the purpose of
money laundering and terrorist financing (Text with EEA relevance) (repealed)

CHAPTER II

CUSTOMER DUE DILIGENCE

SECTION 4

Performance by third parties
Article 14

Member States may permit the institutions and persons covered by this Directive to rely
on third parties to meet the requirements laid down in Article 8(1)(a) to (c¢). However, the
ultimate responsibility for meeting those requirements shall remain with the institution
or person covered by this Directive which relies on the third party.

Article 15

1 Where a Member State permits credit and financial institutions referred to in
Article 2(1)(1) or (2) situated in its territory to be relied on as a third party domestically, that
Member State shall in any case permit institutions and persons referred to in Article 2(1) situated
in its territory to recognise and accept, in accordance with the provisions laid down in Article 14,
the outcome of the customer due diligence requirements laid down in Article 8(1)(a) to (c),
carried out in accordance with this Directive by an institution referred to in Article 2(1)(1)
or (2) in another Member State, with the exception of currency exchange offices and money
transmission or remittance offices, and meeting the requirements laid down in Articles 16 and
18, even if the documents or data on which these requirements have been based are different to
those required in the Member State to which the customer is being referred.

2 Where a Member State permits currency exchange offices and money transmission or
remittance offices referred to in Article 3(2)(a) situated in its territory to be relied on as a third
party domestically, that Member State shall in any case permit them to recognise and accept, in
accordance with Article 14, the outcome of the customer due diligence requirements laid down
in Article 8(1)(a) to (c), carried out in accordance with this Directive by the same category of
institution in another Member State and meeting the requirements laid down in Articles 16 and
18, even if the documents or data on which these requirements have been based are different to
those required in the Member State to which the customer is being referred.

3 Where a Member State permits persons referred to in Article 2(1)(3)(a) to (c) situated
in its territory to be relied on as a third party domestically, that Member State shall in any case
permit them to recognise and accept, in accordance with Article 14, the outcome of the customer
due diligence requirements laid down in Article 8(1)(a) to (c), carried out in accordance with
this Directive by a person referred to in Article 2(1)(3)(a) to (c) in another Member State and
meeting the requirements laid down in Articles 16 and 18, even if the documents or data on
which these requirements have been based are different to those required in the Member State
to which the customer is being referred.
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Article 16

1 For the purposes of this Section, ‘third parties’ shall mean institutions and persons
who are listed in Article 2, or equivalent institutions and persons situated in a third country, who
meet the following requirements:

a they are subject to mandatory professional registration, recognised by law;

b they apply customer due diligence requirements and record keeping requirements as laid
down or equivalent to those laid down in this Directive and their compliance with the
requirements of this Directive is supervised in accordance with Section 2 of Chapter V,
or they are situated in a third country which imposes equivalent requirements to those
laid down in this Directive.

2 Member States shall inform each other and the Commission of cases where they
consider that a third country meets the conditions laid down in paragraph 1(b).
Article 17

Where the Commission adopts a decision pursuant to Article 40(4), Member States
shall prohibit the institutions and persons covered by this Directive from relying on
third parties from the third country concerned to meet the requirements laid down in
Article 8(1)(a) to (c).

Article 18

1 Third parties shall make information requested in accordance with the requirements
laid down in Article 8(1)(a) to (c) immediately available to the institution or person covered by
this Directive to which the customer is being referred.

2 Relevant copies of identification and verification data and other relevant
documentation on the identity of the customer or the beneficial owner shall immediately be
forwarded, on request, by the third party to the institution or person covered by this Directive
to which the customer is being referred.

Article 19

This Section shall not apply to outsourcing or agency relationships where, on the basis
of a contractual arrangement, the outsourcing service provider or agent is to be regarded
as part of the institution or person covered by this Directive.



