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Directive 2005/60/EC of the European Parliament and of the Council of 26 October
2005 on the prevention of the use of the financial system for the purpose of

money laundering and terrorist financing (Text with EEA relevance) (repealed)

CHAPTER IV

RECORD KEEPING AND STATISTICAL DATA

Article 30

Member States shall require the institutions and persons covered by this Directive to
keep the following documents and information for use in any investigation into, or
analysis of, possible money laundering or terrorist financing by the FIU or by other
competent authorities in accordance with national law:

(a) in the case of the customer due diligence, a copy or the references of the evidence
required, for a period of at least five years after the business relationship with their
customer has ended;

(b) in the case of business relationships and transactions, the supporting evidence and
records, consisting of the original documents or copies admissible in court proceedings
under the applicable national legislation for a period of at least five years following
the carrying-out of the transactions or the end of the business relationship.

Article 31

1 Member States shall require the credit and financial institutions covered by this
Directive to apply, where applicable, in their branches and majority-owned subsidiaries located
in third countries measures at least equivalent to those laid down in this Directive with regard
to customer due diligence and record keeping.

Where the legislation of the third country does not permit application of such equivalent
measures, the Member States shall require the credit and financial institutions concerned
to inform the competent authorities of the relevant home Member State accordingly.

2 Member States and the Commission shall inform each other of cases where the
legislation of the third country does not permit application of the measures required under the
first subparagraph of paragraph 1 and coordinated action could be taken to pursue a solution.

3 Member States shall require that, where the legislation of the third country does not
permit application of the measures required under the first subparagraph of paragraph 1, credit or
financial institutions take additional measures to effectively handle the risk of money laundering
or terrorist financing.

Article 32

Member States shall require that their credit and financial institutions have systems in
place that enable them to respond fully and rapidly to enquiries from the FIU, or from
other authorities, in accordance with their national law, as to whether they maintain or
have maintained during the previous five years a business relationship with specified
natural or legal persons and on the nature of that relationship.
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Article 33

1 Member States shall ensure that they are able to review the effectiveness of their
systems to combat money laundering or terrorist financing by maintaining comprehensive
statistics on matters relevant to the effectiveness of such systems.

2 Such statistics shall as a minimum cover the number of suspicious transaction reports
made to the FIU, the follow-up given to these reports and indicate on an annual basis the number
of cases investigated, the number of persons prosecuted, the number of persons convicted for
money laundering or terrorist financing offences and how much property has been frozen, seized
or confiscated.

3 Member States shall ensure that a consolidated review of these statistical reports is
published.


