
Status: EU Directives are being published on this site to aid cross referencing from UK legislation. After
IP completion day (31 December 2020 11pm) no further amendments will be applied to this version.

Council Directive 2006/112/EC of 28 November
2006 on the common system of value added tax

TITLE XI U.K.

OBLIGATIONS OF TAXABLE PERSONS
AND CERTAIN NON-TAXABLE PERSONS

CHAPTER 1 U.K.

Obligation to pay

Section 1 U.K.

Persons liable for payment of VAT to the tax authorities

Article 198 U.K.

1 Where specific transactions relating to investment gold between a taxable person who
is a member of a regulated gold bullion market and another taxable person who is not a member
of that market are taxed pursuant to Article 352, Member States shall designate the customer
as the person liable for payment of VAT.

If the customer who is not a member of the regulated gold bullion market is a taxable
person required to be identified for VAT purposes in the Member State in which the tax
is due solely in respect of the transactions referred to in Article 352, the vendor shall
fulfil the tax obligations on behalf of the customer, in accordance with the law of that
Member State.

2 Where gold material or semi-manufactured products of a purity of 325 thousandths or
greater, or investment gold as defined in Article 344(1) is supplied by a taxable person exercising
one of the options under Articles 348, 349 and 350, Member States may designate the customer
as the person liable for payment of VAT.

3 Member States shall lay down the procedures and conditions for implementation of
paragraphs 1 and 2.


