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Council Directive 2006/112/EC of 28 November
2006 on the common system of value added tax

TITLE XII

SPECIAL SCHEMES

CHAPTER 5

SPECIAL SCHEME FOR INVESTMENT GOLD

Section 3

Taxation option

Article 348

Member States shall allow taxable persons who produce investment gold or transform
gold into investment gold the right to opt for the taxation of supplies of investment gold
to another taxable person which would otherwise be exempt pursuant to Article 346.

Article 349

1 Member States may allow taxable persons who, in the course of their economic
activity, normally supply gold for industrial purposes, the right to opt for the taxation of supplies
of gold bars or wafers, as referred to in point (1) of Article 344(1), to another taxable person,
which would otherwise be exempt pursuant to Article 346.

2 Member States may restrict the scope of the option provided for in paragraph 1.

Article 350

Where the supplier has exercised the right under Articles 348 and 349 to opt for taxation,
Member States shall allow the agent to opt for taxation of the services referred to in
Article 347.

Article 351

Member States shall lay down detailed rules for the exercise of the options provided for
in this Section, and shall inform the Commission accordingly.


