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Directive 2006/43/EC of the European Parliament and of the Council of
17 May 2006 on statutory audits of annual accounts and consolidated
accounts, amending Council Directives 78/660/EEC and 83/349/EEC

and repealing Council Directive 84/253/EEC (Text with EEA relevance)

CHAPTER VIII

PUBLIC OVERSIGHT AND REGULATORY
ARRANGEMENTS BETWEEN MEMBER STATES

Article 34

Mutual recognition of regulatory arrangements between Member States

1 Regulatory arrangements of Member States shall respect the principle of home-
country regulation and oversight by the Member State in which the statutory auditor or audit
firm is approved and the audited entity has its registered office.

[F"Without prejudice to the first subparagraph, audit firms approved in one Member
State that perform audit services in another Member State pursuant to Article 3a shall
be subject to quality assurance review in the home Member State and oversight in the
host Member State of any audit carried out there.]

[F22 In the case of a statutory audit of consolidated financial statements, the Member State
requiring that statutory audit may not impose additional requirements in relation to the statutory
audit concerning registration, quality assurance review, auditing standards, professional ethics
and independence on a statutory auditor or an audit firm carrying out a statutory audit of a
subsidiary established in another Member State.

3 In the case of a company whose securities are traded on a regulated market in a
Member State other than that in which that company has its registered office, the Member
State in which the securities are traded may not impose any additional requirements in relation
to the statutory audit concerning registration, quality assurance review, auditing standards,
professional ethics and independence on a statutory auditor or an audit firm carrying out the
statutory audit of the annual or consolidated financial statements of that company.|

[F'4 Where a statutory auditor or an audit firm is registered in any Member State as a
consequence of approval in accordance with Article 3 or Article 44 and that statutory auditor
or audit firm provides audit reports concerning annual financial statements or consolidated
financial statements as referred to in Article 45(1), the Member State in which the statutory
auditor or the audit firm is registered shall subject that statutory auditor or audit firm to
its systems of oversight, its quality assurance systems and its systems of investigation and
sanctions. ]

Textual Amendments
F1  Inserted by Directive 2014/56/EU of the European Parliament and of the Council of 16 April 2014
amending Directive 2006/43/EC on statutory audits of annual accounts and consolidated accounts
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F2  Substituted by Directive 2014/56/EU of the European Parliament and of the Council of 16 April 2014
amending Directive 2006/43/EC on statutory audits of annual accounts and consolidated accounts
(Text with EEA relevance).
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