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Directive 2006/48/EC of the European Parliament and of the Council
of 14 June 2006 relating to the taking up and pursuit of the business
of credit institutions (recast) (Text with EEA relevance) (repealed)

TITLE II

REQUIREMENTS FOR ACCESS TO THE TAKING UP AND
PURSUIT OF THE BUSINESS OF CREDIT INSTITUTIONS

Article 10

1 A credit institution's own funds may not fall below the amount of initial capital
required under Article 9 at the time of its authorisation.

2 Member States may decide that credit institutions already in existence on 1 January
1993, the own funds of which do not attain the levels specified for initial capital in Article 9,
may continue to carry on their activities. In that event, their own funds may not fall below the
highest level reached with effect from 22 December 1989.

3 If control of a credit institution falling within the category referred to in paragraph 2 is
taken by a natural or legal person other than the person who controlled the institution previously,
the own funds of that credit institution shall attain at least the level specified for initial capital
in Article 9.

4 In certain specific circumstances and with the consent of the competent authorities,
where there is a merger of two or more credit institutions falling within the category referred
to in paragraph 2, the own funds of the credit institution resulting from the merger may not fall
below the total own funds of the merged credit institutions at the time of the merger, as long as
the appropriate levels specified in Article 9 have not been attained.

5 If, in the cases referred to in paragraphs 1, 2 and 4, the own funds should be reduced,
the competent authorities may, where the circumstances justify it, allow a credit institution a
limited period in which to rectify its situation or cease its activities.


