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Directive 2006/48/EC of the European Parliament and of the council
of 14 June 2006 relating to the taking up and pursuit of the business
of credit institutions (recast) (Text with EEA relevance) (repealed)

TITLE V

PRINCIPLES AND TECHNICAL INSTRUMENTS FOR
PRUDENTIAL SUPERVISION AND DISCLOSURE

CHAPTER 4

Supervision and disclosure by competent authorities

Section 1

Supervision
Article 127

1 Member States shall adopt any measures necessary, where appropriate, to include
financial holding companies in consolidated supervision. Without prejudice to Article 135, the
consolidation of the financial situation of the financial holding company shall not in any way
imply that the competent authorities are required to play a supervisory role in relation to the
financial holding company on a stand#alone basis.

2 When the competent authorities of a Member State do not include a credit institution
subsidiary in supervision on a consolidated basis under one of the cases provided for in points
(b) and (c) of Article 73(1), the competent authorities of the Member State in which that credit
institution subsidiary is situated may ask the parent undertaking for information which may
facilitate their supervision of that credit institution.

3 Member States shall provide that their competent authorities responsible for exercising
supervision on a consolidated basis may ask the subsidiaries of a credit institution or a financial
holding company, which are not included within the scope of supervision on a consolidated basis
for the information referred to in Article 137. In such a case, the procedures for transmitting and
verifying the information laid down in that Article shall apply.



